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I LEARN

Economics , YEAR 13  - TERM 3

I READ

1. Public Expenditures

 I EVALUATE 

 I ANALYSE  I LINK 

Types and Size of Business
Business Objectives
Revenue and Costs                Economics and Diseconomies of Scale

3. Causes and Effects of Taxation 4. Macroeconomic Policies 

2. Taxation

5. Public Sector Borrowing

•I can apply real-world examples of 

changes in public expenditure to

illustrate macroeconomic outcomes

•I can use fiscal data  to interpret 

government borrowing and spending 

trends

••I can apply Laffer Curve analysis to 

evaluate the effects of changes in

•tax rates on government revenues

••I can use AD/AS diagrams to show 

effects of fiscal policy on output

•I can evaluate whether austerity or 

expansionary fiscal policy is more

appropriate in different economic 

contexts

•I can judge the relative effectiveness of 

automatic stabilisers versus discretionary 

fiscal policy

•I can critically assess whether supply-

side policies can substitute for

•fiscal stimulus in the long run

•I can analyse the consequences of 

changes in direct and indirect tax rates 

on incentives, output and income 

distribution

•I can assess the significance of Public 

Sector Net Borrowing (PSNB) and Public 

Sector Net Debt (PSND)

•I can examine how monetary and fiscal 

policies interact and whether they 

complement or conflict 

•I can connect progressive and 

regressive tax structures to

•macroeconomic objectives of equity 

and efficiency

•I can relate public borrowing 

decisions to exchange rate 

movements, interest rates and 

inflationary pressures

•I can connect supply-side structural 

reforms to long-run productivity 

growth  international competitiveness

6. Policey Conflicts

Text book – Pages 120 -200
Book2 Pearson

 I APPLY 
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