
I LEARN

ECONOMICS Y12 – TERM 2
 I LINK

1. Measures of economic performance 
2. Aggregate demand (AD) 
3. Aggregate supply (AS) 
4. National income 
5. Economic growth 
6. Macroeconomic objectives and policies 
 

 I ANALYSE

 I EVALUATE  I APPLY

•I can examine how changes in interest rates, income, 
confidence, and exchange rates shift AD.
•I can investigate how SRAS and LRAS respond 
differently to economic conditions.
•I can assess the components of GDP, GNI, and NNI 
and the reasons these measures change over time.
•I can explore the drivers of economic growth, 
including investment, productivity, and innovation.
•I can interpret how fiscal, monetary, and supply-side 
policies influence macroeconomic outcomes.

•I can assess the short- and long-term impact of AD 
changes on inflation, growth, and unemployment.
•I can judge the effectiveness of supply-side 
policies in increasing long-run output.
•I can appraise the limitations of using national 
income data to compare living standards.
•I can weigh the costs and benefits of rapid 
economic growth on society and the environment.
•I can review the trade-offs between 
macroeconomic objectives, such as inflation vs 
unemployment.

•I can use AD theory to real economic events such 
as recessions or demand-side shocks.
•I can employ AS concepts in examples like changes 
in oil prices or labour market reforms.
•I can utilise national income statistics to judge a 
country’s economic performance.
•I can implement growth theory in current global 
examples such as emerging markets.
•I can deploy policy tools in real-world case studies 
and predict their potential outcomes.

https://www.physicsandmathstutor.com/econo
mics-revision/a-level-edexcel-ial/unit-2/I READ

•I can connect diagrams and explanations to show 
how different components of AD influence demand.
•I can associate AS diagrams with shifts caused by 
productivity, costs, and technology.
•I can relate circular flow models and national income 
summaries to represent economic activity.
•I can integrate growth diagrams showing actual and 
potential output changes.
•I can link policy response plans to measures that 
target inflation.
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