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I LEARN

Accounting , YEAR 12  - TERM 2

I READ

 I LINK 

 I ANALYSE  I EVALUATE

• I can prepare income statements and 
statements of financial position for sole 
traders, partnerships, and manufacturing 
businesses.

• I can record adjustments such as 
depreciation, accruals, prepayments, and 
provisions accurately.

• I can construct departmental and 
manufacturing accounts to show cost and 
profit relationships.

• I can reconstruct incomplete records using 
control accounts and the statement of 
affairs.

• I can connect financial statements and 
adjustments to real-world business 
decision-making.

• I can link partnership accounting and profit 
distribution to collaboration and motivation 
in business.

• I can relate manufacturing cost data to 
pricing, production efficiency, and 
profitability.

• I can associate incomplete record 
techniques with small business practices 
and data reliability.

• I can compare financial performance 
across departments and accounting 
periods.

• I can interpret how adjustments and 
provisions affect profitability and asset 
valuation.

• I can examine the impact of cost control 
and efficiency in manufacturing accounts.

• I can investigate discrepancies in 
incomplete records and evaluate their 
reliability.

• I can assess the accuracy and usefulness of 
financial statements in representing 
business performance.

• I can evaluate the fairness of profit 
distribution and capital adjustments in 
partnerships.

• I can judge how costing and depreciation 
methods influence business decisions.

• I can justify the importance of ethical 
principles such as prudence, consistency, 
and reliability in all accounting records.

Text book - pages 100-106
Pearson Edexcel International 

Advance Level Accounting 
Specification

  I APPLY 

The Accounting System 
and Costing

1. Sole trader- financial statement and Departmental records

Exam structure and technique

2. Provisions and Adjustments
3. Partnership                          
4. Manufacturing  
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