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ECONOMICS - YEAR 12 - TERM 1.1

@ 1 LINK @ | APPLY

‘| can connect scarcity, choice, and ‘I can apply the idea of opportunity cost
opportunity cost to real-life decisions. to make better choices in real life.

‘| can explain how different economic ‘| can make use of the idea of market
systems function in the real world. equilibrium to explain how prices are set.
‘| can relate inflation and unemployment | can carry out predictions using demand
to everyday economic changes. & supply concepts.

‘| can understand how consumer and ‘I can apply economics knowledge to

producer behavior affects prices. solve simple real-world problems.

@ | ANALYSE | o \ @ | EVALUATE

| breakd o f J J/ ‘| can judge how well different
can Dreakcown T Ny acts an SN types of economies solve
olplnlo.ns in faconodmlcs s | e o
calm m:\es’nga’rek eman ) supply fo | can reflect on how the
2GS DU government influences an
‘| can look into how income or related S Geme
products affect what pe.ople. buy 1 i vichelh ws dheiecs e
‘| can explore how choices involve

i e pros and cons.
trade offs using the PPF curve ‘| can estimate why balanced
e

markets are important.

Text book —

https: rson.com/international-schools /british-

IREaDhﬂ- hysicsandmathstutor
nomics-revision/a-level-edexcel- curriculum/secondary-curriculum/International-A-
ial/unit-1/ Level/economics.html.htm|

| LEARN

1- THE NATURE OF ECONOMICS 4- PRODUCTION POSSIBILITY FRONTIERS
2- POSITIVE & NORMATIVE ECONOMICS 5- SPECIALISTAION

3- SCARCITY 6- TYPES OF ECONOMIES
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